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INDEPENDENT AUDITORS' REPORT

We have audited the accompanying balance sheet of Canyon Lake Property Owners
Association, (A California Non-Profit Corporation) for the fiscal year ended April 30,
2010 and the related statements of revenues, expenses and changes in fund balances
and cash flows for the year then ended. These financial statements are the
responsibility of the Association’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether financial statements are free of
material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Canyon Lake Property Owners
Association for the fiscal year ended April 30, 2010, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. We have not applied procedures to determine whether
the funds designated for future major repairs and replacements are adequate to meet

- Amiericantinstifite of CPAS such future costs because that determination is outside the scope of our audit.
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The Supplemental Information on Replacement Fund Balances included in the accompanying schedule is
not a required part of the basic financial statements but is supplemental information required by
accounting principles generally accepted in the United States of America. We have applied certain
limited procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the supplementary information. However, we did not audit the
information and express no opinion on it. The Supplemental Information on Operating Fund Functional
Expenses is presented for purposes of additional analysis and is not required as part of the basic financial
statements. This information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

: %;M/fﬂ

Murrieta, California
August 18, 2010, except for Note 5 for which the date is October 13, 2010



CANYON LAKE PROPERTY OWNERS ASSOCIATION

Balance Sheet

April 30, 2010
Repair & Community
Operating Replacement Facilities Total
Fund Reserve Fund Funds
ASSETS
Current Assets
Cash and Cash Equivalents $ 5,750 $ 1,169,134 $ 798,492 $ 1,973,376
Investments - 10,119,322 - 10,119,322
Assessments and Fines Receivable, Net of Allowance 1,048,842 - 601,619 1,650,461
Interest Receivable - - 138,273 138,273
Other Receivables 30,590 - - 30,590
Inventory 28,167 - - 28,167
Prepaid Expenses 585,089 - - 585,089
Other Assets 203,380 - - 203,380
Due To / From Other Funds (861,358) - 861,358 -
Noncurrent Assets
Capital Assets, Net of Depreciation 6,980,238 - - 6,980,238
Total Assets $ 8,020,698 $ 11,288,456 $ 2,399,742 $ 21,708,896
LIABILITIES AND FUND BALANCES
Current Liabilities
Accounts Payable $ 328,669 $ - $ - $ 328,669
Notes Payable Due Within One Year 54,288 - - 54,288
Accrued Payroll and Related Items 197,937 - - 197,937
Prepaid Assessments / Deferred Revenue 1,654,329 - - 1,654,329
Refundable Member Deposits 206,539 - - 206,539
Sales Tax Payable 5,831 - - 5,831
Other Deferred Revenue 400,385 - - 400,385
Noncurrent Liabilities
Notes Payable Due After One Year 660,545 - - 660,545
Total Liabilities 3,508,523 - - 3,508,523
Fund Balances 4,512,175 11,288,456 2,399,742 18,200,373
Total Liabilities and Fund Balances $ 8,020,698 $ 11,288,456 $ 2,399,742 $ 21,708,896

The notes to financial statements are an integral part of this statement.
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Statement of Revenues, Expenses, and Changes in Fund Balances
For the Fiscal Year Ended April 30, 2010

Repair & Community
Operating Replacement Facilities Total
Fund Reserve Fund Funds
REVENUES
Assessments $ 7,858,000 $ 3,100,000 $ 850,000 $ 11,808,000
Interest Income 24,655 - 382,580 407,235
Administrative Fees 1,193,503 - - 1,193,503
Architectural and Building Fees 117,191 - - 117,191
Sales and User Fees 2,505,076 - - 2,505,076
Lake Lease Income (See Note 6) 690,459 - - 690,459
Other Income 292,961 50,000 880,669 1,223,630
Total Revenues 12,681,845 3,150,000 2,113,249 17,945,094
EXPENSES
Salaries and Related Expenses 3,927,675 - - 3,927,675
Outside Services 3,511,295 - - 3,511,295
Lake Lease 1,149,344 - - 1,149,344
Utilities 875,736 - - 875,736
Repairs and Maintenance 313,556 - - 313,556
Supplies 386,132 - - 386,132
Rental Equipment 48,035 - - 48,035
Property Taxes 16,642 - - 16,642
Cost of Goods Sold 389,189 - - 389,189
General and Administrative 429,627 - - 429,627
Insurance 176,020 - - 176,020
Legal Fees 272,065 - 331,345 603,410
Bad Debt - - 1,239,666 1,239,666
Events 159,608 - - 159,608
Income Taxes 3,304 - - 3,304
Building Note 50,126 - - 50,126
Major Repairs and Replacements - 1,553,666 469,740 2,023,406
Total Expenses 11,708,354 1,553,666 2,040,751 15,302,771
Excess (Deficit) of Revenues
Over (Under) Expenses Before Depreciation
and Interfund Transfers 973,491 1,596,334 72,498 2,642,323
Depreciation (355,537) - - (355,537)
Interfund Transfers (919,866) (53,625) 973,491 -
Net Change in Fund Balances (301,912) 1,542,709 1,045,989 2,286,786
Fund Balances, Beginning of Year 4,814,087 9,745,747 1,353,753 15,913,587
Fund Balances, End of Year $ 4,512,175 $ 11,288,456 $ 2,399,742 $ 18,200,373

The notes to financial statements are an integral part of this statement.
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Statement of Cash Flows
For the Fiscal Year Ended April 30, 2010

Repair & Community
Operating Replacement Facilities Total
Fund Reserve Fund Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Excess (Deficiency) of Revenues Over Expenses $ 617,954 $ 1,596,334 $ 72,498 $ 2,286,786
Adjustments to Reconcile Excess (Deficiency) of Revenues Over

Expenses to Net Cash Provided (Used) by Operating Activities

Depreciation Expense 355,537 - - 355,537
Change in Assets and Liabilities

Change in Assessments Receivable (176,091) - (90,776) (266,867)

Change in Interest Receivable - - (11,216) (11,216)

Change in Other Receivables 51,958 - - 51,958

Change in Inventory 10,182 - - 10,182

Change in Prepaid Expenses (387,373) - - (387,373)

Change in Other Assets 2,280 - - 2,280

Change in Accounts Payable (44,816) - - (44,816)

Change in Note Payable (50,754) - - (50,754)

Change in Accrued Payroll and Related Items (23,578) - - (23,578)

Change in Refundable Member Deposits 17,644 - - 17,644

Change in Accrued Lake Lease Expense (345,301) - - (345,301)

Change in Prepaid Assessments / Deferred Revenue 51,403 - - 51,403

Change in Income Taxes Payable (5,117) - - (5,117)

Change in Sales Taxes Payable 5,176 - - 5,176

Change in Other Deferred Revenue (23,857) - - (23,857)

Total Adjustments (562,707) - (101,992) (664,699)

Net Cash Provided (Used) By Operating Activities 55,247 1,596,334 (29,494) 1,622,087
CASH FLOWS PROVIDED (USED) BY INVESTING ACTIVITIES

Net Change in Investments 88,822 (2,574,438) 639,610 (1,846,006)

Net Change in Fixed Assets (53,625) - - (53,625)
Net Cash Provided (Used) By Investing Activities 35,197 (2,574,438) 639,610 (1,899,631)
CASH FLOWS PROVIDED (USED) BY FINANCING ACTIVITIES

Due Between Funds 783,302 (114,529) (668,773) -

Transfers Between Funds (918,053) 137,147 780,906 -
Net Cash Provided (Used) By Financing Activities (134,751) 22,618 112,133 -
Net Increase (Decrease) in Cash (44,307) (955,486) 722,249 (277,544)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 50,057 2,124,620 76,243 2,250,920
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 5750 $ 1,169,134 % 798,492 % 1,973,376
SUPPLEMENTAL DISCLOSURE

Income Taxes Paid $ 34,857 % - $ - $ -

Interest Paid $ 50,126 $ - $ - $ -

The notes to financial statements are an integral part of this statement.
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 1 - ORGANIZATION

Canyon Lake Property Owners Association (the Association) was incorporated May 3, 1968 as a
California nonprofit corporation. The Association is responsible for the operation and maintenance
of the common areas of a 4,800 lot planned development in Canyon Lake, California. Association
activities are governed by the Association's governing documents. The Association is controlled by a
member-elected Board of Directors, all of whom serve on a voluntary basis. The Association is
managed by a general manager and supporting staff.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fund Accounting

The Association’s governing documents provide certain guidelines for governing its financial
activities. To ensure observance of limitations and restrictions on the use of financial resources, the
Association maintains its accounts using fund accounting. Financial resources are classified for
accounting and reporting purposes in the following funds established according to their nature and
purpose:

Operating Fund: This fund is used to account for all current operating transactions
of the Association.

Repair & Replacement Fund: This fund is used to account for member capital contributions and
Association disbursements necessary to provide for the future repair, replacement and
improvement of Association property, facilities, roadways, and common areas.

Community Facilities Fund: This fund is used to account for the accumulation and
expenditure of funds for projects designated by the Board of Directors, consisting primarily of
parks and recreation facilities.

Member Assessments

Each property owner is subject to annual assessments to provide funds for the Association’s
operating expenses, future capital acquisitions, and major repairs and replacements. Assessments are
determined annually during the budget process based on the Association's fiscal year.



CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Assessments Receivable

Assessments receivable as reflected in the financial statements are from members whose units are
located within the City of Canyon Lake. A provision has been made for bad debts, using the
allowance method. The Association has the right to levy liens on a member's property to insure
payment of amounts due the Association. At April 30, 2010, the Association had delinquent
assessments of $1,311,052 and delinquent fines of $1,203,231. Management states that the past history
indicates that the Association will ultimately prevail against eighty percent of the members with
delinquent assessments and fifty percent of members with delinquent fines. Accordingly, a twenty
percent and fifty percent allowance for uncollectible accounts is deemed necessary.

Cash and Cash Equivalents

For purposes of the Statement of Cash Flows, cash and cash equivalents include cash on hand, funds
on deposit with financial institutions, and investments with original maturities of three months or
less. The Association maintains bank accounts at financial institutions within the counties of
Riverside and Los Angeles.

Investments

Investments consist of Certificates of Deposit and Municipal Bonds recorded at amortized cost.
Based on the past investing history and the current intentions of Management these securities are
classified as "Held to Maturity" for purposes of Statement of Financial Accounting Standards No. 115.
These investments mature at dates ranging from June 2010 to June 2040 with interest rates ranging
from 3.0% to 6.75%. The amortized cost of these investments held at April 30, 2010, was $10,119,322.
Investments are classified as designated funds. The unrealized gain at April 30, 2010 was $190,772.

Inventories
Inventories consist primarily of food and beverage at the restaurants, gasoline at the campground

and horse feed at the equestrian center. Inventory is stated at the lower of first-in, first-out cost or
market, using a standard cost method.



CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Property and Equipment

Common areas are restricted to use by Association members, their tenants, and guests. The
Association is responsible for the preservation and maintenance of the common areas. Personal
property acquired by the Association is capitalized at cost and depreciated over the estimated useful
life of the item purchased, ranging from three to forty years, using the straight-line method of
depreciation.

Real property capitalized on the balance sheet of the Association includes the golf course and related
improvements, buildings, the equestrian center, campground improvements, and the marina and
related improvements. These assets are related either to the production of income to the Association
or are severable and saleable at the Board of Directors' discretion. Real property not capitalized on
the balance sheet of the Association includes the roads, administrative and maintenance buildings,
parks, and greenbelts. Replacements and improvements to this property and common areas are not
capitalized, as they are either not directly related to the production of income to the Association, or
are not severable and saleable at the Board of Directors' discretion.

The following summarizes capital assets recorded as of April 30, 2010:

Description Amount
Land and Improvements $ 6,679,705
Buildings 3,794,594
Machinery and Equipment 1,656,663
Pool 383,696
Furniture and Fixtures 643,449
Vehicles 568,597
Total Cost of Property and Equipment 13,726,704
Less Accumulated Depreciation (6,746,466)
Net Property and Equipment at April 30, 2010 $ 6,980,238

Construction Deposits

The Association collects deposits from property owners of contractors (builders) when builders apply
for a building permit. The purpose of the deposit is to ensure compliance with Association rules and
regulations. The deposit is refunded when the builders apply for the refund and the Association
verifies compliance. This is the required method of accounting for the Association for financial
reporting purposes.



CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income Taxes

The Association is classified as a non-exempt membership organization for both federal and state
income tax purposes. Under this method of taxation, the Association is required to classify its taxable
income and deductions between member activities, non-member activities, and capital transactions
(for capital replacement fund components). The Association is subject to specific rulings and
regulations applicable to non-exempt membership organizations.

For federal tax purposes, the Association is taxed on all net income from non-member activities
reduced only by losses from non-member activities for which a profit motive exists. Non-member
income may not be offset by member losses, and any net member losses may only be carried forward
to offset member income of future tax periods. Any net member income not applied to the
subsequent tax year is subject to taxation. The Association files Form 1120, with tax rates applicable
to Association net taxable income based on a graduated rate table of 15% to 39%.

For California income tax purposes, the Association is taxed on all net income from non-member
activities reduced only by losses from non-member activities for which a profit motive exists. Non-
member income may not be offset by member losses. Any net member income is not subject to
taxation. The tax rate for Association net taxable income is 8.84%.

For the fiscal year ended April 30, 2010, the Association incurred no Federal taxes and State taxes of
$3,304.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Basis of Accounting

The Association’s policy is to prepare its financial statements on the accrual basis of accounting;
consequently, revenues are recognized when earned rather than when received, and certain expenses
and purchases of assets are recognized when the obligation is incurred rather than when cash is
disbursed. This is the required method of accounting for the Association for financial reporting
purposes.



CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Lines of Business

The Association conducts only one line of business, which is providing management and recreation
services to its members. This consists primarily of maintenance of the common areas and related
administrative functions.

NOTE 3 - FUTURE MAJOR REPAIRS AND REPLACEMENTS

The Association's governing documents require that funds be accumulated for the replacement and
improvements of its common areas and for general operations. Such funds are intended to provide
for the cost of future replacement, repairs and maintenance when it is estimated that such items are
needed.

It is the Association's policy to fund its reserves on a monthly basis. The Association annually
reviews its reserve funding program. The last review was performed as part of the budget process
for the current year. California Civil Code Section 1365 et.seq. mandates certain requirements for
disclosure of the reserve funding program by the Association to its members. The Association
believes that it has complied in all material respects with these requirements.

Actual expenditures may vary from estimated amounts and variations may be material. Therefore,
amounts accumulated in the replacement fund may not be adequate to meet future needs. The
Association updates cost data annually.

Cash balances in amounts equal to the designated capital reserves represent cash designated for this

purpose only.

NOTE 4 - SIGNIFICANT GROUP CONCENTRATIONS OF CREDIT RISK

The Association maintains bank accounts at various financial institutions. Some accounts are not
federally insured or have balances, which exceed the federally insured amount of $250,000. This is
considered necessary due to the high volume of operating transactions.

The majority of the Association's investments are in long term local government bonds of

governmental entities within the state of California. The brokerage account is insured by the
Securities Investors Protection Corporation (SIPC).
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 5 - EMPLOYEE BENEFIT PLAN

The Association has a 401(k) defined contribution plan (the "Plan") which covers all employees who
have completed at least 1,000 hours of service within a 12 consecutive month period. Employees
qualify for benefits upon reaching the age of 65. For the employer portion, employees become 25%
vested after two years of service, 75% vested after three years, and 100% after four years. The
Association may make a discretionary matching contribution not to exceed 4% of an employee's gross
pay per pay period. The Association made matching contributions of $66,662 during the year ended
April 30, 2010. The Association may also make a discretionary contribution based on the amount of
excess assessments and other revenues over expenses for each plan year which, when combined with
the matching contribution, may not exceed 15% of an employee's annual compensation. The
Association made no such contribution to the Plan for the year ended April 30, 2010.

NOTE 6 - OPERATING LEASE

The Association leases the Canyon Lake Reservoir (the "Reservoir") for water recreation purposes.
The lease term extends through December 31, 2022, with an option to renew for an additional 44
years. The annual rent consists of a base rate of $65,800 plus a "cost increase sum". The "cost increase
sum" portion of the lake lease is determined each year by using the following formula [(Tier 1 rate for
full service untreated water/22)*52,000] - 52,000.

Future minimum lease expenses for the operating lease, if options are exercised (assuming the option
through December 21, 2066 is exercised at the base rate of $65,800 and excluding the "cost increase
sum", which is not determinable for future years at this time), are $3,684,800.

The "cost increase sum" amount is anticipated to continue in future years, and the amount paid in
October 2009 was $1,107,364. This payment covers the period from September 1, 2009 through
August 31, 2010. The Association has accrued a prepaid expense for the four month portion of the
lease covering May 1, 2010 through August 31, 2010. In addition, there is an item of income to
represent the eight month period in which no payment was due. This includes a book value change
of $690,459 which was in relation to a liability that was being carried on the Association's balance
sheet for the Lake Lease. The Association and EVMWD reached an agreement in relation to the “cost
increase sum” calculation and also agreed to the book value change on the Association's balance
sheet, which resulted in the income noted above. This book value change results in no additional
surplus of cash for any other expenditures by the Association.
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Notes to Financial Statements
For the Fiscal Year Ended April 30, 2010

NOTE 7 - NOTE PAYABLE

The Association purchased the building which houses the Association's accounting and
administrative offices in 2004 for $1,310,332, subject to a $950,000 note payable, with interest at a rate
of 6.75% per annum. The terms of the note call for monthly payments of $8,407 for 8 years, beginning
January 2005, and ending December 28, 2012, at which time the entire unpaid principal balance,
together with interest due thereon, shall become due and payable. The outstanding balance as of
April 30, 2010 is $714,833. Future payments are as follows:

Year Ending
April 30, Principal Interest Total
2011 $ 54,288 $ 46,592 $ 100,880
2012 58,067 42,812 100,879
2013 602,478 26,312 628,790
Total $ 714,833 $ 115,716 $ 830,549

NOTE 8 - CONTIGENCIES

The Association is involved in various legal matters. In the opinion of legal counsel, the Association
does not anticipate that the outcome of any litigation will have a material impact on the financial
statements.
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Supplementary Information on Future Major Repairs and Replacements
For the Fiscal Year Ended April 30, 2010

The Association conducted a reserve study dated September 2008 to estimate the remaining useful lives
and the replacement costs of the components of common property. Replacement costs were estimated
from published manuals such as construction estimators, appraisal handbooks, and valuation guides.

A separate study was conducted by a licensed engineer to estimate the timing and cost of future repairs
and replacements for 36 miles of 2-way common streets within the Association to estimate the remaining
useful lives of the common streets. The replacement costs were estimated from published guidelines. As
a note, the Association has entered into a contract and is currently conducting a new study as of the date
of this report.

Funding has been provided using a cash flow methodology with provisions for interest earnings, and no
provisions for inflation or taxes, and the funding is updated annually by management.

Significant information about the components of common property derived from the reserve study is as
follows:
Estimated

Remaining Useful  Estimated Future

Components Life (Years) Replacement Costs
Docks/Ramps/Lake 2-20 $ 2,493,998
Equipment- Food & Beverage 4-24 142,050
Equipment- Mechanical 1-38 693,950
Equipment-Office/ Computers 0-13 590,000
Equipment-Playground 3-12 188,850
Exterior-Buildings 1-30 547,740
Facilities 2-30 1,828,451
Fences/Signs 0-30 1,199,700
Flooring 1-26 443,864
Furnishings 0-20 530,719
Grounds 0-26 1,945,745
Interior-Building 2-24 860,880
Paths/Walkways/Parking Lots 0-24 1,989,198
Vehicles/Boats 0-18 1,245,000
Total $ 14,700,145
Roads 0-40 16,700,000
Total $ 31,400,145

Designated for Repairs and
Replacements at April 30, 2010 $ 11,288,456
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CANYON LAKE PROPERTY OWNERS ASSOCIATION
Supplementary Information on Operating Fund Functional Expenses
For the Fiscal Year Ended April 30, 2010

Lake Member Community Equestrian Golf Country
Corporate Operations Operations Services ACC Patrol Activities Center Campground Course Lighthouse Club Total
REVENUES
Assessments $ 1,233,374  $ 1,060,544 $ 2705410 $ (58,380) $ 101,675 $ 1,216500 $ 360,455 $ 113,062 $ 44,340 $ 858650 $ 11,086 $ 211,284 $ 7,858,000
Interest Income 24,655 - - - - - - - - - - - 24,655
Administrative Fees 782,920 - - 371,483 39,100 - - - - - - - 1,193,503
Architectural and Building Fees - - - - 117,191 - - - - - - - 117,191
Sales and User Fees - 453,302 16,350 195,263 - - 41,692 152,356 200,897 673,139 101,712 670,365 2,505,076
Other Income 743,469 - 15,087 6,156 104,749 102,000 11,959 - - - - - 983,420
Total Revenues 2,784,418 1,513,846 2,736,847 514,522 362,715 1,318,500 414,106 265,418 245,237 1,531,789 112,798 881,649 12,681,845
EXPENSES
Salaries and Related Expenses 988,965 151,815 1,300,817 347,539 277,178 - 212,548 119,182 66,449 - 15,008 448,174 3,927,675
Outside Services 285,296 146,003 548,339 13,653 35,524 1,240,531 33,185 40,457 14,049 1,094,738 13,562 45,958 3,511,295
Lake Lease - 1,149,344 - - - - - - - - - - 1,149,344
Utilities 91,446 - 372,702 650 2,071 15,270 63,257 20,526 34,516 243,347 - 31,951 875,736
Repairs and Maintenance 3,695 30,645 156,992 985 614 923 16,714 4,281 18,153 59,533 626 20,395 313,556
Supplies 55,858 25,724 92,268 27,492 15,491 35,228 21,158 11,886 6,101 45,564 6,380 42,982 386,132
Rental Equipment 28,202 - 11,122 - - - - 420 1,883 361 1,105 4,942 48,035
Property Taxes 16,642 - - - - - - - - - - - 16,642
Cost of Goods Sold - - - - - - - 41,428 72,919 - 14,344 260,498 389,189
General and Administrative 290,871 159 25,428 1,051 25,276 - 2,323 - 4,594 38,435 6,571 34,919 429,627
Insurance 176,020 - - - - - - - - - - - 176,020
Legal Fees 248,490 - - - 23,575 - - - - - - - 272,065
Events 54,732 23,074 861 502 - - 32,801 - - - 25,727 21,911 159,608
Income Taxes 3,304 - - - - - - - - - - - 3,304
Building Note 50,126 - - - - - - - - - - - 50,126
Total Expenses 2,293,647 1,526,764 2,508,529 391,872 379,729 1,291,952 381,986 238,180 218,664 1,481,978 83,323 911,730 11,708,354
Excess (Deficit) of Revenues
Over (Under) Expenses Before Depreciation 490,771 (12,918) 228,318 122,650 (17,014) 26,548 32,120 27,238 26,573 49,811 29,475 (30,081) 973,491
Depreciation (355,537) - - - - - - - - - - - (355,537)
Excess (Deficiency) of Revenues
Over Expenses $ 135,234 $ (12,918) $ 228,318 $ 122,650 $ (17,014) $ 26548 $ 32120 $ 27,238 $ 26573 $ 49811 $ 29475 $ (30,081) $ 617,954
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