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The notes to the financial statements are an integral part of this statement. 
 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Balance Sheet 
April 30, 2011 

Repair Community
Operating Replacement Road Facilities Total

Fund Reserve Reserve Fund Funds
ASSETS

Current Assets

Noncurrent Assets

Total Assets

LIABILITIES AND FUND BALANCES
Current Liabilities

Noncurrent Liabilities

Fund Balances

Total Liabilities and Fund Balances



The notes to the financial statements are an integral part of this statement. 
 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Statement of Revenues, Expenses, and Changes in Fund Balances 
For the Fiscal Year Ended April 30, 2011 

Repair Community
Operating Replacement Road Facilities Total

Fund Reserve Reserve Fund Funds
REVENUES

Total Revenues

EXPENSES

Total Expenses

Excess (Deficit) of Revenues 
Over (Under) Expenses Before Depreciation
            and Interfund Transfers

Net Change in Fund Balances

Fund Balances, Beginning of Year

Fund Balances, End of Year



The notes to the financial statements are an integral part of this statement. 
 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Statement of Cash Flows 
For the Fiscal Year Ended April 30, 2011 

Repair Community
Operating Replacement Road Facilities Total

Fund Reserve Reserve Fund Funds
CASH FLOWS FROM OPERATING ACTIVITIES
Excess (Deficiency) of Revenues Over Expenses
Adjustments to Reconcile Excess (Deficiency) of Revenues Over
    Expenses to Net Cash Provided (Used) by Operating Activities

Change in Assets and Liabilities

Total Adjustments
Net Cash Provided (Used) By Operating Activities

CASH FLOWS PROVIDED (USED) BY INVESTING ACTIVITIES

Net Cash Provided (Used) By Investing Activities

CASH FLOWS PROVIDED (USED) BY FINANCING ACTIVITIES

Net Cash Provided (Used) By Financing Activities

Net Increase (Decrease) in Cash

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

SUPPLEMENTAL DISCLOSURE



 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Notes to Financial Statements 
For the Fiscal Year Ended April 30, 2011 

NOTE 1 - ORGANIZATION

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fund Accounting 

Operating Fund:

Repair & Replacement Fund

Road Reserve:  

 
Community Facilities Fund

Member Assessments 

Assessments Receivable 



 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Notes to Financial Statements 
For the Fiscal Year Ended April 30, 2011 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and Cash Equivalents 

Investments 

Inventories 

Property and Equipment 



 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Notes to Financial Statements 
For the Fiscal Year Ended April 30, 2011 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Construction Deposits 

Income Taxes 

Estimates 

Basis of Accounting 

Lines of Business 



 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Notes to Financial Statements 
For the Fiscal Year Ended April 30, 2011 

NOTE 3 - FUTURE MAJOR REPAIRS AND REPLACEMENTS

NOTE 4 - SIGNIFICANT GROUP CONCENTRATIONS OF CREDIT RISK 

NOTE 5 - EMPLOYEE BENEFIT PLAN 



 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Notes to Financial Statements 
For the Fiscal Year Ended April 30, 2011 

NOTE 6 - OPERATING LEASE 

NOTE 7 - NOTE PAYABLE 

NOTE 8 - CONTINGENCIES 

A. Litigation 

B. Sales Tax Audit 



 

CANYON LAKE PROPERTY OWNERS ASSOCIATION 
Supplementary Information on Future Major Repairs and Replacements 
For the Fiscal Year Ended April 30, 2011 

Estimated 
Remaining Useful Estimated  Future

Components Life (Years) Replacement Costs

Total

Total
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